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On Feb. 12, Treasury Minister Rudolf Hommes told members of the Senate that the National Coffee
Fund (Fondo Nacional del Cafe-FNC) must liquidate some of its investments to reduce a US$650
million financial deficit. He also suggested FNC employee salaries, described as "too high," may
be cut. The FNC has investments in about 20 companies, including the GranColombiana merchant
marine, and Banco Cafetero. At present, FNC coffee stocks total 8 million sacks, worth about US
$500 million. On Feb. 10, government officials and coffee growers agreed to reduce the government's
support price paid producers from 100,000 to 95,000 pesos (US$166) per 125 kg. Of the total amount,
growers receive 80,000 pesos in cash, and 15,000 in coffee savings bonds (Titulos de Ahorro Cafetero-
TAC). (Basic data from Spanish news service EFE, 02/11/92)
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